


Wattwatchers is Australia’s leading digital energy 
platform.

With a mission of data-led empowerment, we enable fast, 
powerful and scalable solutions to monitor, analyse and 
control electrical circuits in real time.

This maximises the economic, social and environmental 
benefits from renewable electricity, sustainable buildings, 
and energy and carbon management. 

Net Zero

ESG / Impact

Renewables

Productivity

Internet of Things

DATA IS OUR DNA We create and contribute to an energy solutions ecosystem in which vital data and insights are readily 
available to multiple stakeholders, and can be easily shared between a choice of services and applications, while protecting 
cybersecurity and consumer data rights including privacy, security and accessibility.
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Wattwatchers CEO, Gavin Dietz: 
Wattwatchers has ambitious aims for sustainability and our business. We enable low, 
zero and, ideally, net positive impacts for the economy, society and the environment 
through accelerating the smart and clean transition to a more reliable, renewables-led, 
affordable energy future. 

This report, our second annual Impact Statement, builds substantially on our inaugural 
report published in 2021. The reporting period, covering the financial year ending 30 June 
2022, has not been plain sailing. The current era features challenging operating 
conditions: global financial and geopolitical turmoil, with widespread supply chain 
disruptions, dramatic energy price surges, ongoing pandemic impacts, and international 
fallout from the war in Ukraine. More positively, it also has brought increasing Australian 
and global focus on climate action and Net Zero emissions.  

Through our longstanding and still evolving focus on sustainability as part of our core 
business, and further exploration of our alignment with the UN Sustainable Development 
Goals (SDGs), over the past year the Wattwatchers team has deepened our 
understanding of our own pluses and minuses in impact terms. We also better 
understand the fragility of the human and natural systems in which we operate, and our 
exposure to them. We don’t just look forward to a Net Zero world well before 2050. We 
are proactively working to make it a reality. 

HIGHLIGHTS
● $5.3 million Series B capital raise from 

impact investor Kilara Capital
● Energy data services launched as part 

of our core business model
● First Employee Handbook released to 

guide our expanding team
● Strong Net Zero focus, with carbon 

emissions calculated for our solutions 
using a 5-year operating life and 
energy saving assumptions
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We enable beneficial impacts 
every time we sell a solution 
for typical uses: energy saving, 
solar optimisation, 
measurement and verification, 
electrical load control, 
sustainability reporting, and 
more.

We’ve now calculated that 
each device we sell 
contributes to approximately 
six times as many greenhouse 
gas emissions reductions as it 
causes.

As a scale-up climate technology company, Wattwatchers is building a sustainably-profitable, 
growth-oriented international business centred on our digital energy platform, powered by our original 

hardware, compatible software, and the data we capture, store, analyse and productise. 

We prioritise innovation 
opportunities that shift 
electricity grids towards 
digitally-enabled models that 
are clean, fair and affordable, 
and reliably distributed.

Wattwatchers has laid the 
product roadmap foundations 
for next generation devices 
and data-driven solutions 
that will carry our business 
into its third decade (2027 
onwards).

We harness data to empower 
electricity consumers - 
households, enterprises and 
communities - while also 
supporting the energy 
companies, markets and 
systems that serve them.

Wattwatchers has launched 
‘energy data as a service’ as a 
new revenue stream, 
alongside hardware sales and 
subscriptions, supporting 
energy sector research and 
commercial innovation.
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Environmental Data

Communication Data

Network Operating Data

System Operating Data

Smart Inverters and Chargers

Smart Monitoring and Control

Smart Meters / Utility Meters

Smart Premise & Appliances

Apps & Dashboards
Platforms & Portals
Virtual Power Plants

Home Energy Management
Demand Aggregation

Online Services

New data ecosystem for low voltage electricity networks

Energy Markets Data

Customer Billing Data

Site Meta Data

Weather Data

Solar Irradiance Data

Financial/banking Data

Generation Data

Mobility Data

Retail Pricing Data

Wholesale Pricing Data

Emissions Data

Network Charges Data

Location Data Seasonal Data Property Ownership Data Health Status Data
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Net ZeroSpotlight on… ESG / Impact

We work with solutions like…                            To help companies like…                                   Manage things like… 

Renewables

API integrations to a wide range of 
platforms, dashboards and apps for 

tracking and reporting on ESG, energy, 
carbon, solar performance, energy 

saving, fault detection & more 

Our devices, tools, data  and partner 
solutions support many businesses 
of all sizes, households, communities, 
schools, government programs, 
research & more 

+
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Creating positive climate impact

7

*Net Positive: 860 kg CO2-e (Negative: 140 kg CO2-e)

Estimated 6x*
Emissions saved

versus
Emissions caused

*KEY ASSUMPTIONS: Total 1000kg emissions saved over 5-year operating life for an Auditor 6M energy IoT device by helping to optimise energy management.

Wattwatchers is a solid climate 
performer, mitigating an average of 2.3 

kg CO2-e for every dollar of revenue. 



60 months
Assumed operating
life of our IoT devices

99.7% uptime
Performance of our 
API in FY 2022

285 grams
Lightweight compact
Auditor IoT devices

6x times
CO2-e reductions
vs emissions created

1 tonne
Average per device 
CO2-e reduction

53 kWh
Low total power use 
over 60-month life

30,000+ units
Devices deployed
with solar systems

15 people
Team working in
lean scale-up mode 

3-year plan
Our roadmap for
product innovation

33 posts
Activity on our blog                    
over the past year

$5.3 million
Impact investment
by Kilara Capital

39,000 kg 
Annual emissions 
from core business

40+ partners
Integrations with 
Wattwatchers API

>4 billion
Data points we 
handle every day

12+ countries
Where to find our 
solutions globally
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Our Business Model: Device Sales + Subscriptions + Energy Data as a Service

COLOUR 
CODE: Net Zero ESG / Impact Renewables Company Internet of ThingsProductivity



Wattwatchers supports the United Nations’ Agenda 2030 Decade of Action and its Sustainable 
Development Goals (SDGs), which recognise the interconnectedness of prosperous business, a 
thriving society and a healthy environment. 

In this latest period we’ve reviewed mapping of our activities against the 17 individual SDGs, 
finding strongest alignment with seven of them (No. 8 has been added since 2021):
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In FY22 Wattwatchers …

● Reached over 60,000 Energy IoT devices in the field since our 
first commercial products were released in 2014, with over 
14,000 added in FY 2022

● Further developed our highly-flexible solution designs, enabling 
multiple use cases for energy efficiency, solar performance, 
measurement and verification, sustainability reporting, predictive 
analytics and more

● Made targeted contributions to clean energy transition 
regulation, policy and program development in Australia, with a 
focus on our core expertise around energy data
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In FY22 Wattwatchers …

● Grew our team to 15, nearly doubling since the Covid pandemic began, 
with the business organised successfully around work-from-home and 
online collaboration

● Established a team energy management group enabled by 
Wattwatchers devices, data and our software tools

● Published a comprehensive new Wattwatchers Employee Handbook 
published and updated to V1.4

● Successfully initiated gender transition in the workplace arrangements 
in support of a senior team member
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In FY22 Wattwatchers …

● Expanded our 3.5-year, $9 million-plus My Energy Marketplace 
(MEM) project* to over 2200 household sites, creating a major 
new shareable energy dataset (5000 sites targeted by end of 
this project in mid-2023)

● Launched Energy Data As A Service offering based on the 
MEM dataset and available for research, app/solution 
development and commercial projects

*ARENA acknowledgment: The My Energy Marketplace project is receiving funding from ARENA as part of ARENA’s Advancing 
Renewables Program. The views expressed herein are not necessarily the views of the Australian Government, and the 
Australian Government does not accept responsibility for any information or advice contained herein.
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In FY22 Wattwatchers …

● Co-led a 3-year, $2.1 million feasibility study for a local microgrid 
or other community energy solution in the Victorian regional town 
of Heyfield (ends mid-2023)

● Embedded ourselves as a technology partner or supplier for an 
expanding list of community-based energy projects in NSW and 
Victoria
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In FY22 Wattwatchers …

● Developed our product roadmap for design, sequencing and 
delivery of next generation hardware and firmware over three 
years 2022–2024

● Updated lab-testing and certifications to Australian and 
international standards
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In FY22 Wattwatchers …

● Developed and published carbon footprint calculations for 
Wattwatchers devices, conservatively crediting each device 
with 1 tonne of CO2-e emission reductions over an assumed 
5-year operating life

● Used our MEM dataset to support innovative in-house proof 
of concept work for high resolution (hourly vs. annualised) 
carbon accounting

● Liaised with cloud hosting supplier Amazon Web Services 
(AWS) to quantify carbon emissions related to our data
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In FY22 Wattwatchers …

● Welcomed leading Melbourne-based impact investor Kilara Capital as the 
lead in our successful $5.3 million Series B capital raise, with the Clean 
Energy Finance Corporation (CEFC) following on from its Series A 
investment

● Implemented quarterly and annual impact reporting to Kilara

● Continued delivery of major government grant projects with multiple 
partners, and submitted applications for further grants for net zero and 
clean energy projects with multiple partners

● Used the CarbonView platform from longstanding software partner Simble 
Group to quantify our operational carbon footprint (about 39 tonnes for FY 
2022) 

Wattwatchers Impact Statement 2022



Our participation in events, policy, programs and projects…

● Impact Asia Pacific speaking panel
● Metering Review (Australian Energy Market Commission)
● Better Bills Guideline (Australian Energy Regulator)
● Regulatory Sandbox Portal (Australian Energy Regulator)
● Capacity mechanism high-level design consultation (Energy Security Board)
● NSW Peak Demand Reduction Scheme (NSW Office of Climate and Energy Efficiency, NSW Treasury)
● NSW Clean Technology Innovation Fund consultation (as part of the NSW Net Zero Industry and Innovation Program)
● DER API Technology Working Group (Australian Energy Market Operator and the Australian National University Battery 

Storage and Grid Integration Program)
● SA Power Networks consultation on 2030.5 protocol readiness and test procedures
● Project MATCH Stakeholder Reference Group (Australian Energy Market Operator, UNSW and Solar Analytics)
● Empowering Homes (NSW Department of Planning and Environment)
● RACE for 2030 (10-year Collaborative Research Centre) opportunity assessments 
● Climate Salad inaugural Australian and New Zealand Climate Tech Industry Report 2022
● Smart Energy Council small business member
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CEO Gavin Dietz named on The 
Australian’s ‘The List’ for 100 leaders 

in the power sector.

Wattwatchers appeared in and 
supported the Climate Salad inaugural 

State of the Climate Tech Industry’s 
report for Australia and New Zealand.

The Kilara Growth Fund’s $5.3M Series B investment in 
Wattwatchers was reported in The Australian Financial 
Review, The Startup Daily (including its TV show) and 
Business News Australia.
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From our blog
Calculating carbon footprint for a Wattwatchers device 

+ lots more

https://wattwatchers.com.au/calculating-carbon-footprint-for-a-wattwatchers-device/

